Higher Ground Ukraine Fund

. [v)
Monthly Returns % (usp class) Net of all fees Fund Information Exposure % of NAV
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Year Net Asset Company Country Jun-26 Jul-26
2026 | 540 056 -7.43 9.63 460 1.07 -0.70 12.91 Value per Unit Astarta Equity Ukraine 71 6.5
2025 | 518 644 -402 133 207 -018 -132 3.69 019 132 365 514 | 2556 TG G DTEK Energy Bonds Ukraine 3.8 3.9
ass .
2024 | 148 188 452 -404 043 009 487 312 321 105 610 274 | 2816 DTEK Oil & Gas Bonds Ukraine 6.2 6.3
2023 | - - - - - - 261 -196 -326 -258 4.08 233 | 0.99 Inter Cars Equity Poland 3.4 4.1
Annualized Gains Sharpe Ratio Kyivstar Equity Ukraine 9.8 8.2
Sicelluceptiog 1.51 Metinvest Bonds Ukraine 8.9 9.0
21.76% Sortino Ratio MHP Equity Ukraine 9.8 10.0
Net of all fees 3.01 Naftogaz Bonds Ukraine 5.6 5.8
Ukreximbank Bonds Ukraine 4.0 4.0
. Terms for Investing Share Classes & Launch Price Ukraine Sovereign Bonds Ukraine 35.8 36.3
NAV History Minimum i .
185 The equivalent of €100,000 in [+ $ 100 on 1July 2023 Vodafone Ukraine Bonds Ukraine 4.3 4.4
usb
180 s Cash 2.3 2.5
%(5) Management :1% Other Assets -1.0 -1.1
Performance: 10% of returns,
%gg with high water mark TOTAL 100.0 100.0
150 Servicers Investment Objective
145 Investment Manager The Sub-fund will invest in opportunities
140 Higher Ground SICAV PLC arising from the post-war rebuilding of the
%gg Auditor Ukrainian economy and will participate in
125 PwC the changes required towards the eventual
120 Legal Counsel goal of EU accession by Ukraine.
%%8 Ganado Stage 1. War
Custodian *  Ukraine equities trading in Western 0,
%gg Wood & Company Financial Europe Cou nt ry Exposu re A)
95 Services & Swissquote +  CEE equities whose business is helping
90 Administrator Ukraine 100.0
NN MNONSIIILITIITTT LWL LN LN L LD LN LN LN LN LN O O WO W WO WO W Apex Fund Services (Malta) + Eurobonds of Ukrainian state and i
NANANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
éé&iﬁ$¢éhéé$éé Sné_g$bé_ér¢ué_'>é—5tiaézg$éx':_ééé'>é—5 Legal Status strong Ukr corporates
3=280248%¢ s< g 2=28028%8¢ s< g 3=280248%¢ s< g == | Professional Investor Fund Stage 2. Convergence as an EU Accession 90.0
licensed by the Malta Financial Candidate
Services Authority Stage 3. The Workshop of Europe 80.0
Significant Contributors to Monthly Return* 70.0
60.0
40.0
_ 0.58% Inter Cars Equity 30.0
20.0
B |
-2.00% -1.50% -1.00% -0.50% 0.00% 0.50% 1.00% Poland Ukraine
* Positions contributing at least +/-0.25% to fund result

Higher Ground SICAV PLC ¢ 171 Old Bakery Street e Valletta ¢ VLT 1455 ¢ Malta
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